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Item 3.01. Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.

For personal reasons, Maky Zanganeh, D.D.S. requested to be released from her commitments and obligations to the audit and
compensation committees of the Board of Directors of Pulse Biosciences, Inc. (the “Company”). In her request, Dr. Zanganeh indicated her
commitment as and intention to remain a director of the Company. In consideration of Dr. Zanganeh’s request, on July 27, 2018 the Board
of Directors unanimously agreed to release her from her committee memberships. This release of Dr. Zanganeh from audit committee
membership reduced the number of members of the Company’s audit committee from three to two members.

In accordance with Nasdaq Stock Market LL.C (“Nasdaq”) rules, specifically Nasdaq Listing Rule 5605, the Company’s audit committee
must be comprised of at least three independent directors, and the Company is required to notify Nasdaq when this is not the case. The
Company notified Nasdaq on July 27, 2018 and, as anticipated, on July 30, 2018 received a letter from Nasdaq stating the company is not in
compliance with Nasdaq’s audit committee requirements as stated in Nasdaq Listing Rule 5605, and has a cure period until the earlier of the
next annual meeting of the Company’s stockholders or July 27, 2019 to regain compliance.

The Company has full confidence that it will regain compliance with Nasdaq Listing Rule 5605 in advance of the cure period provided by
Nasdaq by appointing an additional independent director to the Company’s audit committee.
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