
PULSE BIOSCIENCES, INC. 

WARRANT REDEMPTION NOTICE 

June 10, 2026 

 
To: Holders of Record of Warrants to Purchase the Common Stock of Pulse Biosciences, Inc. 

 
Pulse Biosciences, Inc. (the “Company”) is providing this notice to inform you of the Company’s intention to 

redeem all of the still outstanding warrants (each, a “200% Warrant,” and together, the “200% Warrants”) issued on July 3, 
2024 in connection with the Company’s rights offering pursuant to its Registration Statement on Form S-3, as amended 
(File No. 333-278494), and as modified by the post-effective amendment filed with the U.S. Securities and Exchange 
Commission (the “SEC”) on May 28, 2024, which was deemed effective by the SEC on May 31, 2024, hereinafter the 
“2024 Rights Offering.” The Company is providing this notice to each current record holder of the 200% Warrants (the 
“Warrant Holders”) and to Broadridge Corporate Issuer Solutions, LLC (the “Warrant Agent”) pursuant to Section 2(d) of 
each 200% Warrant. As of June 10, 2026, the VWAP (as defined in the 200% Warrants) exceeded $22.00 per share for the 
preceding twenty (20) consecutive trading days. Under the terms of the 200% Warrants, by providing this notice, the 
Company is entitled to redeem the 200% Warrants at any time more than thirty days (30) after the date of this notice. 

 
Please note: This Warrant Redemption Notice concerns the remaining warrants issued by the Company in the 

Rights Offering (CUSIP # 74587B143), which are subject to redemption by the Company for $0.01 per underlying share 
of common stock, on not less than thirty (30) days’ written notice, if the volume weighted average price of our common 
stock equals or exceeds 200% of the exercise price for the warrants (i.e., $22.00), subject to adjustment, per whole share, for 
twenty (20) consecutive trading days. The first half of the warrants issued by the Company in the Rights Offering (CUSIP 
# 74587B135, hereinafter referred to as the “150% Warrants”) have already been redeemed by the Company. 

 
This notice is to inform you that the Company will redeem all outstanding 200% Warrants on Monday, July 13, 

2026 (the “Redemption Date”). Under the terms of the 200% Warrants, all rights of Warrant Holders other than the right to 
receive the redemption price per 200% Warrant equal to $0.01 per 200% Warrant share (the “Redemption Price”) shall 
terminate following the Redemption Date. The Company hereby informs you of its intention to irrevocably deposit with 
the Warrant Agent cash sufficient to pay the redemption price for all outstanding 200% Warrants no later than one day prior 
to the Redemption Date. 

 
However, please note that this action does not preclude the earlier exercise of the 200% Warrants. Warrants 

may be exercised for cash in accordance with the terms therein at any time prior to the Redemption Date. In furtherance 
thereof, the Company agrees that it will honor all exercise notices with respect to the 200% Warrants subject to this notice 
that are tendered through 5:00 p.m. (Eastern time) on the Redemption Date. 

 
Prior to the Redemption Date, the Warrant Agent will provide holders of 200% Warrants with instructions for 

surrender of 200% Warrant certificates for redemption. On the Redemption Date, the holders of record of 200% Warrants 
shall be entitled to payment of the Redemption Price upon surrender of the 200% Warrants to the Company at the office of 
the Warrant Agent as follows: Broadridge Corporate Issuer Solutions, LLC, Attn: BCIS Re-Organization Dept., P.O. Box 
1317, Brentwood, NY 11717-0718. 

 
Should you have any questions please contact the Company’s investor relations department at 

IR@pulsebiosciences.com or (510) 241-1077. You may also contact Broadridge Corporate Issuer Solutions, LLC, the 
Company’s Warrant Agent, at shareholder@broadridge.com or (877) 830-4936. 

 
Sincerely, 

/s/ Jon Skinner 

Jon Skinnerr 
Chief Financial Officer 
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