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ITEM 5.02.  DEPARTURE OF DIRECTORS OR CERTAIN OFFICERS; ELECTION OF DIRECTORS; APPOINTMENT OF 
CERTAIN OFFICERS; COMPENSATORY ARRANGEMENTS OF CERTAIN OFFICERS.

Director Resignations

On October 4, 2021, Kenneth A. Clark resigned from the Board of Directors (the “Board”) of Pulse Biosciences, Inc. (the “Company”) and from 
all committees of the Board for personal reasons. The resignation of Mr. Clark is effective immediately and is not the result of any disagreement with the 
Company relating to the Company’s operations, policies or practices. Mr. Clark’s service and contributions to the Company have been greatly appreciated 
and, in connection with Mr. Clark’s resignation, the Company has agreed to waive the requirement that Mr. Clark exercise his vested options within ninety 
days of his resignation. As of October 4, 2021, Mr. Clark held vested options for the purchase of up to 150,574 shares of common stock at exercise prices 
ranging from $10.66 to $23.08 per share.

On October 4, 2021, Mahkam Zanganeh, DDS, resigned from the Audit Committee of the Board (the “Audit Committee”) for personal reasons. 
The resignation of Dr. Zanganeh from the Audit Committee is not the result of any disagreement with the Company relating to the Company’s operations, 
policies or practices. Dr. Zanganeh continues to serve as a member of the Board.

Election of Director; Appointment of Member to Board Committees

On October 4, 2021, the Board elected Laureen DeBuono to the Board, effective immediately, to fill the vacancy on the Board resulting from Mr. 
Clark’s resignation. Ms. DeBuono will serve until her term expires at the annual meeting of stockholders to be held in 2022 and until her successor is 
elected and qualified or until her earlier death, resignation or removal. In addition, the Board appointed Ms. DeBuono to serve as a member of the Audit 
Committee of the Board and as the Chair of the Nominating and Corporate Governance Committee of the Board (the “Nominating Committee”). In the 
case of the Audit Committee, Ms. DeBuono will serve in place of Dr. Zanganeh. 

Ms. DeBuono currently serves as Managing Partner of FLG Partners, LLC, the leading interim CEO/ CFO and board advisory firm in California. 
Ms. DeBuono has been with FLG Partners since 2011. From 2014 to 2016, Ms. DeBuono helped to lead Rodan+Fields, a high-growth skincare company 
with a robust e-commerce and social-selling business model, as both an advisor to its board of directors and as Interim Chief Financial Officer. In 2017, 
Ms. DeBuono was the Chief Operating Officer of Circa of America LLC, a private-label manufacturer. In 2018, she joined HotelTonight as an Advisor to 
its board of directors and as Interim Chief Financial Officer, and oversaw its sale in April 2019 to AirBnB. Additionally, she was Chief Executive Officer 
and a member of the board of directors of govino, LLC, a global CPG company in the gift and wine accessories business from 2018 through January 2020.  
Ms. DeBuono received a BA, summa cum laude and Phi Beta Kappa, from Duke University, an MA from Stanford University, where she was a Stanford 
University Fellow, and a JD from the New York University School of Law, where she was a Root Tilden Scholar.

In accordance with the Company’s non-employee director compensation policy, non-employee directors receive: (i) an annual retainer of $40,000, 
to be paid in equal quarterly installments, for service on the Board; (ii) an annual retainer of $10,000 for service on the Audit Committee; and (iii) an 
annual retainer of $10,000 for service as the Chair of the Nominating Committee. Consistent with Company policy, Ms. DeBuono will receive 
proportionate retainers for her service on the Board and on the Audit and Nominating Committees until the next annual meeting of stockholders. Also, 
consistent with Company policy, Ms. DuBuono may elect to convert all or a portion of her cash retainer payments into a number of options (a “Retainer 
Option,” and such election, a “Retainer Option Election”). The number of shares subject to a Retainer Option will be equal to (i) the product of (A) the 
dollar value of the aggregate cash-based retainer payments that she elects to forego over the course of a specified period covered by a Retainer Option 
Election in favor of receiving a Retainer Option multiplied by (B) three, divided by (ii) the fair market value of a share on the date of grant of the Retainer 
Option, provided that the number of shares covered by such Retainer Option shall be rounded to the nearest whole share. The Company will also reimburse 
Ms. DeBuono for all reasonable out-of-pocket expenses incurred in the performance of her duties as a director.

In addition, Ms. DeBuono received an initial stock option grant to purchase 32,500 shares of the Company’s common stock under the terms of the 
Company’s equity compensation plan, with one-third of the shares subject to the option vesting on the one-year anniversary of the date of grant, and the 
remaining shares vesting monthly over the following two years, provided she continues to serve as a director through each vesting date. Ms. DeBuono will 
also be eligible to automatically receive an annual stock option grant to purchase 20,000 shares of the Company’s common stock on the date of the annual 
meeting beginning on the date of the first annual meeting that is held after she received her initial award, provided that she continues to serve as a director 
through such date, which annual award will vest monthly over one year, provided she continues to serve as a director through each vesting date.

Ms. DeBuono has executed the Company’s standard form of indemnification agreement. 



 
There are no family relationships between Ms. DeBuono and any director or executive officer of the Company.  Ms. DeBuono was not selected by 

the Board to serve as a director pursuant to any arrangement or understanding with any person. Ms. DeBuono has not engaged in any transaction that would 
be reportable as a related party transaction under Item 404(a) of Regulation S-K.

Appointment of Officer

On October 4, 2021, the Board designated Mr. Levinson, the Company’s Chief Strategy Officer, as an executive officer within the meaning of 
Rules 3b-7 and 16a-1(f) of the U.S. Securities Exchange Act of 1934, as amended (the “Exchange Act”).

ITEM 7.01. REGULATION FD DISCLOSURE. 

On October 5, 2021, the Company issued a press release announcing the appointment of Laureen DeBuono to the Board and the resignation of 
Kenneth Clark from the Board. A copy of the press release is included as Exhibit 99.1 hereto. 

This information is intended to be furnished under Item 7.01 of Form 8-K and shall not be deemed “filed” for purposes of Section 18 of the 
Exchange Act or incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly set 
forth by specific reference in such a filing.

ITEM 9.01.  FINANCIAL STATEMENTS AND EXHIBITS

   
(d)  Exhibits.

   
Exhibit No.  Description

99.1  Press Release issued by Pulse Biosciences, Inc. dated October 5, 2021.
104  Cover Page Interactive Data File (embedded within the Inline XBRL document)

 

 



 
SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the 

undersigned hereunto duly authorized.
 
   

 PULSE BIOSCIENCES, INC.
   
 By:  /s/ Sandra A. Gardiner
  Sandra A. Gardiner

Chief Financial Officer, Executive Vice President of 
Finance and Administration, and Treasurer
(Principal Financial and Accounting Officer)

 
Date: October 6, 2021
 



Pulse Biosciences Appoints Laureen DeBuono to Its Board of Directors 

HAYWARD, Calif. [Business Wire]– Oct. 5, 2021.  Pulse Biosciences, Inc. (Nasdaq: PLSE), a novel
bioelectric medicine company commercializing the CellFX® System powered by Nano-Pulse Stimulation™
(NPS™) technology, today announced the appointment of Laureen DeBuono to its Board of Directors.
Concurrent to Ms. DeBuono’s appointment, Kenneth Clark has resigned from the Board of Directors.

“We are delighted and honored to welcome Laureen to the Pulse Biosciences Board,” said Robert Duggan,
Chairman of the Pulse Biosciences Board of Directors. “Laureen is an accomplished executive with a track
record of driving growth and creating shareholder value through operational, financial and strategic
execution for multiple life sciences, medical technology, and aesthetics companies. We look forward to her
insight as we grow the CellFX System’s commercial footprint in dermatology and further expand as a multi-
specialty bioelectric medicine company. We also want to thank Ken for his four years of exemplary service
and guidance. His steadfast support and indelible surge to pursue success has inspired all Pulse Biosciences’
stakeholders. Rest assured, we will undoubtably use his willingness to consult with us in the future.”

Ms. DeBuono currently serves as a Managing Partner at FLG Partners LLC, the leading interim executive
and Board advisory firm in Silicon Valley, which she joined in 2011. As an Advisor to the Board of
Directors and Interim CFO, she helped lead the growth of Rodan+Fields, a premium skincare company with
a unique sales business model between 2014 and 2016. Most recently she also served as CEO and Board
Member of govino, LLC, a global CPG company from 2018 through January 2020. Also in 2018, Ms.
DeBuono joined HotelTonight as a Board Advisor and Interim CFO, to advise and oversee its sale to
AirBnB in April 2019. Previously, Ms. DeBuono served in various executive capacities at multiple
healthcare, medical technology and CPG companies from 1992-2017.

Ms. DeBuono received a BA from Duke University, an MA from Stanford University, and a JD from the
New York University School of Law. Ms. DeBuono is a member of the State Bar of California. She has also
attended the Stanford Directors’ College and is a certified Board Leadership Fellow with the National
Association of Corporate Directors.

“What attracted me to Pulse Biosciences is the diverse opportunity set for Nano-Pulse Stimulation
technology and the experienced leadership team,” said Laureen DeBuono, Director, Pulse Biosciences.
“There is great potential for this platform and I am excited to leverage my past experiences with growth
companies to help Pulse Biosciences scale operationally, financially and strategically.”

About Pulse Biosciences®
Pulse Biosciences is a novel bioelectric medicine company committed to health innovation that has the
potential to improve the quality of life for patients. The Company’s proprietary Nano-Pulse Stimulation™
(NPS™) technology delivers nano-second pulses of electrical energy to non-thermally clear cells while
sparing adjacent non-cellular tissue. The CellFX® System is the first commercial product to harness the
distinctive advantages of NPS technology to treat a variety of applications for which an optimal solution
remains unfulfilled. The initial commercial use of the CellFX System is to address a range of dermatologic
conditions that share high demand among patients and practitioners for improved dermatologic outcomes.
Designed as a multi-application platform, the CellFX System offers customer value with a utilization-based
revenue model. Visit pulsebiosciences.com to learn more.

To stay informed about the CellFX System, please visit CellFX.com and sign-up for updates.

 
 

 

 



Pulse Biosciences, CellFX, Nano-Pulse Stimulation, NPS and the stylized logos are among the trademarks
and/or registered trademarks of Pulse Biosciences, Inc. in the United States and other countries.

Contacts
Investors:
Pulse Biosciences
Sandra Gardiner, EVP and CFO
510.241.1077
IR@pulsebiosciences.com
or
Gilmartin Group
Philip Trip Taylor
415.937.5406
philip@gilmartinir.com

Media:
Tosk Communications
Nadine D. Tosk
504.453.8344
nadinepr@gmail.com or
press@pulsebiosciences.com

 
 

 


