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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.

Election of Director; Appointment of Member to Audit Committee and Compensation Committee

On August 6, 2020, the Board of Directors (the “Board”) of Pulse Biosciences, Inc. (the “Company”) increased the size
of the Board by one and elected Richard van den Broek to fill the resulting vacancy on the Board, effective immediately. Mr. van
den Broek will serve until his term expires at the annual meeting of stockholders to be held in 2021 and until his successor is
elected and qualified or until his earlier death, resignation or removal. In addition, the Board appointed Mr. van den Broek to
serve on the Audit Committee and the Compensation Committee of the Company. In  the case of the Audit Committee, Mr. van
den Broek will serve in place of Mitchell Levinson.

Mr. van den Broek,  54, currently serves as managing partner of HSMR Advisors, LLC, a position he has held since
February 2004, and as a director of PhaseBio Pharmaceuticals, Inc. since February 2019. He previously served on the boards of
directors of Pharmacyclics, Inc. from December 2009 to April 2015, Response Genetics, Inc. from December 2010 to September
2015, Special Diversified Opportunities, Inc. from March 2008 to October 2015 and Celldex Therapeutics, Inc. from December
2014 to December 2016. Mr. van den Broek received an A.B. from Harvard University and is a Chartered Financial Analyst. Mr.
van den Broek has extensive experience in the biotechnology sector and deep understanding of the global pharmaceutical
market.

In accordance with the Company’s outside director compensation policy, Mr. van den Broek will receive: (i) an annual
retainer of $40,000 for his service on the Board; (ii) an annual retainer of $10,000 for his service on the Audit Committee; and
(iii) an annual retainer of $6,500 for his service on the Compensation Committee. In addition, the Company shall reimburse him
for all reasonable out-of-pocket expenses incurred in the performance of his duties as a director. He may elect to convert all or a
portion of his cash  payments into a number of options (a  “Retainer Option,” and such election, a “Retainer Option
Election”). The number of shares subject to a Retainer Option will be equal to (i) the product of (A) the dollar value of the
aggregate cash-based retainer payments that he elects to forego over the course of a specified period covered by a Retainer
Option Election in favor of receiving a Retainer Option multiplied by (B) three, divided by (ii) the fair market value of a share
on the date of grant of the Retainer Option, provided that the number of shares covered by such Retainer Option shall be
rounded to the nearest whole share.

In addition, Mr. van den Broek shall receive an initial stock option grant to purchase 32,500 shares of the Company’s
common stock under the terms of the Company’s equity compensation plan, which will vest over three years, with one-third of
the shares subject to the option vesting on the one year anniversary of the date of grant, and the remaining shares vesting
monthly over the following two years, provided he continue to serve as a director through each vesting date. He shall also be
eligible to automatically receive an annual stock option grant to purchase 20,000 shares of the Company’s common stock on the
date of the annual meeting beginning on the date of the first annual meeting that is held after he received his initial award,
provided that he continues to serve as a director through such date, which annual award will vest monthly over one year,
provided such non-employee director continues to serve as a director through each vesting date.

Mr. van den Broek will be executing the Company’s standard form of indemnification agreement.

There are no family relationships between Mr. van den Broek and any director or executive officer of the Company and
Mr. van den Broek was not selected by the Board to serve as a director pursuant to any arrangement or understanding with any
person. Mr. van den Broek has not engaged in any transaction that would be reportable as a related party transaction under Item
404(a) of Regulation S-K.

Item 7.01 Regulation FD Disclosure.

On August 6, 2020, the Company issued a press release announcing the appointment of Mr. van den Broek to the
Board. A copy of the press release is included as Exhibit 99.1 hereto. This information is intended to be furnished under Item
7.01 of Form 8-K and shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as
amended (the “Exchange Act”), or incorporated by reference in any filing under the Securities Act of 1933, as amended, or the
Exchange Act, except as shall be expressly set forth by specific reference in such filing.

Item 9.01. Financial Statements and Exhibits.

 

 



(d) Exhibits

Exhibit No.  Description
99.1 Press Release of Pulse Biosciences, Inc. dated August 6, 2020.

 

 

 



SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on
its behalf by the undersigned hereunto duly authorized.

Pulse Biosciences, Inc.
  
By:  /s/ Sandra A. Gardiner
 Sandra A. Gardiner

Chief Financial Officer, Executive Vice President of
Finance and Administration, Secretary and Treasurer
(Principal Financial and Accounting Officer)

 

Date: August 6, 2020

 



EXHIBIT 99.1

Pulse Biosciences, Inc. Appoints Richard van den Broek to Board of Directors

HAYWARD, Calif., August 6, 2020 –  Pulse Biosciences, Inc. (Nasdaq: PLSE) (the “Company” or “Pulse
Biosciences”), a  novel bioelectric medicine company progressing Nano-Pulse StimulationTM (NPS™) technology,
 announced today the appointment of Richard van den Broek to its board of directors. In connection with his
appointment to the board, Mr. van den Broek will also serve as a member of the audit committee and the
compensation committee of the Board.

“Several of our current Board members served alongside Richard at Pharmacyclics Inc. A more able and productive
Board member would be hard to find,” said Robert Duggan, Chairman of the Company’s Board of Directors. “We all
look forward to reunite around the mission and vision of Pulse Biosciences.”

“Richard is a great addition to our Board because of his deep understanding of the life science sector, both in the US
and globally,” added Darrin Uecker, President and Chief Executive Officer. “His experience will be a valuable
asset in achieving the mission of our Company.”

Mr. van den Broek currently serves as managing partner of HSMR Advisors, LLC, a position he has held since
February 2004, and as a director of PhaseBio Pharmaceuticals, Inc. since February 2019. He previously served on
the boards of directors of Pharmacyclics, Inc. from December 2009 to April 2015, Response Genetics, Inc. from
December 2010 to September 2015, Special Diversified Opportunities, Inc. from March 2008 to October 2015 and
Celldex Therapeutics, Inc. from December 2014 to December 2016.

Mr. van den Broek received an A.B. from Harvard University and is a Chartered Financial Analyst.

About Pulse Biosciences®

Pulse Biosciences is a novel bioelectric medicine company committed to health innovation that has the potential to
improve and extend the lives of patients. If cleared, the CellFX® System will be the first commercial product to
harness the distinctive advantages of the Company’s proprietary Nano-Pulse Stimulation™ technology to treat a
variety of applications for which an optimal solution remains unfulfilled. Nano-Pulse Stimulation technology
delivers nano-second pulses of electrical energy to non-thermally clear cells while sparing adjacent non-cellular
tissue. Subject to regulatory approval, the initial commercial use of the CellFX System is expected to address a broad
range of dermatologic conditions that share high demand among patients and practitioners for improved and durable
aesthetic outcomes. Designed as a multi-application platform, the CellFX System is intended to offer customer value
with a utilization-based revenue model across an expanding spectrum of clinical applications. To learn more, please
visit www.pulsebiosciences.com.

Pulse Biosciences, CellFX, Nano-Pulse Stimulation, NPS and the stylized logos are among the trademarks and/or
registered trademarks of Pulse Biosciences, Inc. in the United States and other countries.

Caution: Pulse Biosciences’ CellFX System and Nano-Pulse Stimulation technology are for investigational use only.

Forward-Looking Statements

This press release contains forward-looking statements within the meaning of the federal securities laws. These
statements include, among other things, statements relating to Nano-Pulse Stimulation technology including the
effectiveness of such technology, the CellFX System including the benefits of the CellFX System
and commercialization of the CellFX System and the potential of Nano-Pulse Stimulation technology to treat
medical needs across medical specialties,  the Company’s market opportunity,  and other future events. These
statements are not historical facts but rather are based on Pulse Biosciences’ current expectations, estimates, and
projections regarding Pulse Biosciences’ business, operations and other similar or related factors. Words such as
“may,”

 



“will,” “could,” “would,” “should,” “anticipate,” “predict,” “potential,” “continue,” “expects,” “intends,” “plans,”
“projects,” “believes,” “estimates,” and other similar or related expressions are used to identify these forward-
looking statements, although not all forward-looking statements contain these words. You should not place undue
reliance on forward-looking statements because they involve known and unknown risks, uncertainties, and
assumptions that are difficult or impossible to predict and, in some cases, beyond Pulse Biosciences’ control.
Additionally, you should not consider past results to be an indication of our future performance. Additional risks and
uncertainties relating to the proposed offering, Pulse Biosciences and its business can be found under the heading
“Risk Factors” in Pulse Biosciences’ most recent periodic, quarterly and annual reports filed with the SEC and in the
accompanying prospectus relating to the offering to be filed with the SEC. Pulse Biosciences undertakes no
obligation to revise or update any forward-looking statements to reflect events or circumstances in the future, even if
new information becomes available.

Investors:
Pulse Biosciences
Sandra Gardiner, EVP and CFO
510.241.1077
IR@pulsebiosciences.com
or
Gilmartin Group
Philip Trip Taylor
415.937.5406
philip@gilmartinir.com

Media:
Tosk Communications
Nadine D. Tosk
504.453.8344
nadinepr@gmail.com or
press@pulsebiosciences.com

 


